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LETTER TO BANKS AND OTHER FINANCIAL INSTITUTIONS ON SUSPICIOUS
TRANSACTIONS REPORTS (5TRs) AND CURRENCY TRANSACTION REPORTS (CTRs)

1 Mas been observed that despite our previous drculars and letters en the abowe sulbject
(partioulary our circutar dated 11" Mol 2005 referencad BSD/0B2005) which require financial
insrtunons o forward 8l Suspicious Trarsaction Reports {STHs) to ONLY the Economic and
Fingncial Crimes Commission (EFCC)/Nigerian Financial Intelfigence Ut (NFIL),  some
‘petirurions still forward STRs and CTRS 1o the CBM.

In wiew of e provisions of sections 6 and 10 of the Money Laundering {Prehibition) Act, 2001
(a5 amenoed ) which require ol Financlal Institutions (Fls} Lo file Suspicious Transaction Reparts
{5TRs) and Currency Transaction Reports (CTR) to the EFCC/NFIU and Regulation 31(3) of the
CBN AMUCFT Regulation, 2013 which requires FIS to roport STRs to the NFIU, the CBN Wishies
o rekerate that CTRs and STRs should be lorwarded to the NFILEFCC oy,

Hewveves, te Following AMLJCFT Returns will continue to be Forwarded to both the CBN and the
BIFIL a5 contaired in the reevant sactions of the CBN AML/CFT Regulations, 2013:

AMLSTET RBS roturns;

Control function assessment;

Information on dud chegques issued;
Politically exposed aorsons (PEPS);
Fmaloyee education and trairdng;
Montoring of e ployees’ comduct |
Firarcally exchuded persons;

Money value tramsfer (MVT) sevioes;
Additonal areas of AML/CFT rishks,
additional procedures and mitigants; and
Testing for the adequacy of the AMLJCFT compiance.
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